MekaHHEH JOKIAX 32 AelHOCTTAa Ha ,,BATa
Mu Xoaguare” AJ]
3a 4eTBBPTO TpuMeceuue Ha 2017 r., cpriacHo
41.1000, an. 4 or 3TITLHK

1. Uudopmanua 3a BaKHH CHLONTHSA, HACTHIIH
npe3 TPHMece4HeTO H ¢ HATPYNBaHe OT HAYAIOTO
Ha ¢juHAHCOBATA rOAHHA 10 Kpasi HA CbOTBETHOTO
TpHMece4He,

[Ipe3 oTueTHHA mMepHO] He ca HACTBNWIM 3HAYMMH
CHOUTHS.

1.1. llpugobuBane na JIMA.

3a mnepuoma 01.01.2017 r. -
IpY’KecTBOTO He e
MaTepHanTHH aKTHRH.

31.12.2017 r.
npuaobuno  aearoTpaiHu

1.2. PesyaraTu oT ocHOBHA feiiHocT

3a nepuoma 01.01.2017 r. — 31.12.2017 r. Ha
WHJIMBHIlyaJlHA ~ OCHOBa  JPYKECTBOTO  He €
peanu3upasio MpUxo/ OT NMPoaakou.

2. Undopmanusa 3a cKNIOYeHHTe TOJEMH CIe/KH
MeKAYy CBbP3aHH JHIA.

3a mepuopma 01.01.2017 r. — 31.12.2017 r. ,,Buta
Mu Xonnunre™ AJl He ¢ CKIIOUBAIIO FOJIEMH CJIENIKH
CbC CBbP3aHW JIMLA, M3KITOUBAMKH CHETKH OT
oOuuaiiHa cTonaHcka JEHHOCT.

3. PuckoBe, cBbp3aHH ¢ geidHOCTTA HA ,,BuTa Mn
Xoamuure” AJl

PuckoBeTe, noMecTeHH B Ta3W TOYKA, ¢a CBbP3aHM C
naeliHoctTa Ha ,,.Buta Mu Xonaunare” A/l

Bb3MoskHO € Obaemyre pe3ynTaTi oT JeHHOCTTa Ha
eMHTEeHTa Jla Ce pasjiuvyaBaT OT 3aJIOKEHUTE B
[Tpocnekra MPOrHO3HM pe3yJiTaTH TIOJ BIWAHHE Ha
puckoBuTe (akTopu, nocoueHn B Ilpocnekra. B
pe3ynTaT Ha TOBa € BBb3MOXKHO MHBECTHTOPHUTE 1A
3ary0sT 4aCTHYHO WITH U3LIAJIO0 CBOMTE HHBECTHLIMH.
~Buta Mu Xonguure” AJl e wu3nokeHo Ha
cretHpuuHu puckoBe. Te oT cBosi cTpaHa OKasBaT
BJIMSIHHE KAaKTO MHAMBUIYalHO, Taka W Kato Habop
or Qaktopu. Hakou oT puUCKOBETe, Mpeln KOMTO €
uznpaBeHo  JlpyxecTBoTo  Morar jga  Owbjar
OrpaHWYEHH, M TEeXHUTe TIOCIeACTBAA na ObuaT
CMEKUYEHH, JOKATO JAPYI'M ca M3BbH KOHTpOJa W
BB3MOKHOCTTA Ha  JIpy)KecTBOTO 3a  TAXHOTO
perynupase.

O0wuAT nyan Ha PLKOBOACTBOTO Ha Jpy:KecTBOTO
3a_ynpaBjeHMe Ha pucka ce (OKycHpa BBPXY

Interim Activity Report
of ,,Vita Mi Holdings” AD
For the fourth quarter of 2017, according Art. 1000,
paragraph 4 of Public Offering of Securities Act

1. Information about important events that
occuwrred during the quarter and cumulatively
since the beginning of the financial year to the end
of the trimester.

During the reported period , no significant events
have occurred.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2017 - 31.12.2017, the company
has not acquired any tangible assets.

1.2.  Results from  operating  activities
For the period 01.01.2017 - 31.12.2017, on an
individual basis, the company has not generated any
revenue from sales or extra income.

2. Information on major transactions concluded,
between related persons.
For the period 01.01.2017 - 31.12.2017, ,,Vita Mi
Holdings™” AD has not signed any big contracts with
related person, excluding transactions form its
ordinary business activity.

3. Risks related to the activity of ,Vita Mi
Holdings” AD

Risks appearing in this section are related to the
activities of “Vita Mi Holdings™ AD.

It is possible that future performance of the issuer to
differ from those laid down in the Prospectus
forecasts under the influence of risk factors mentioned
in the Prospectus. As a result, it is possible investors
to partially or completely lose their investments.

“Vita Mi Holdings™ AD is exposed to a specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may be
limited, and their consequences can be mitigated,
while others are beyond the control and the ability of
the Company for their regulation.

Comprehensive Plan the Company's risk management
focuses on no proposal from financial markets and




HenpeaBuaMMocTTa Ha (DMHAHCOBMUTE Tazapy M ce
CTPEMH Jia CcBeJle /10 MHHMMYM TOTEHIMATIHOTO
OTPULIATE/THO Bb3JAEHCTBHE BbPXY (HUHAHCOBOTO
cbeToAHME Ha JIpyrKecTBOTO.

Ilazapen Puck. [eiinoctta na ,Buta Mu
Xonpuure" AJl e cBbp3aHa ¢ Ma3apa Ha HEBWKUMH
uMoTH. [lpy:KecTBOTO Bb3HAMepsiBa Ja OCBIIECTBU
MHBECTHLIMA B M3Tpak[iaHe Ha ThProBCKH LEHTHP B
Bbnrapus, kakTo M 1a OCBIIECTBH MpHA0OHMBaHe Ha
Ma)KOPUTAPHH [SUIOBE OT KaluTajda Ha TPBUKH
KOMMaHHWH, OMepHpally Ha TMasapa Ha HeJBHKHMH
HMOTH.

Ienoen puek. IlposBneHHeTo Ha TO3H pHCK €
CBBP3aHO ¢ MOTeHLMAIHATA OMAacHOCT OT MOHMKEHHE
HAa 1IeHHTe Ha HeJIBHWKMMHTE HWMOTH, Clle]
MOCTPOSABAHETO WM, B ciay4ail Ha npopaxkba Ha
u3rpajeHus obekrt. LieHoBH pHCK chIecTBYBa M MO
OTHOILIEHWE Ha OMACHOCTTa LIEHWTE Ha OTIaBaHe Moj
HacM Ha TBPrOBCKM TUIOLIM Ja ce MOHMKAT, B
ciaydal, 4e eMHTeHTa 3amasd CcoOCTBEeHOCTTa Ha
o0eKTHTe CH W TH OTJaBa T0J HaeM. TIOHHXKEHHETO,
KaKTO B HAEMHWTE HUBA, TAKa U B MPOJAYKHUTE LIeHH
Moxke Jja Obie TNpeaM3BHKAHO OT KOHKYpeHTEH
HATHCK, OT CBPBbX MpejjaraHe W OT OrpPaHUYeHO
TepceHe. Jlpyro nmposBlieHHe Ha TO3M  PHCK,
npeacTaBisaBa onacHoOCTTa oT HapacTBaHe
cebecToifHOCTTAa Ha 00EKTHUTE, KaKTO Topajd To-
BHUCOKM LIEHW Ha CTPOMTENHWTE MaTepuasy, Taka u
rnopajy NoBUIlaBaHe B LIEGHUTe HA TPyIa B CeKTopa.
Cnenndnuen Puck nHa EmnrTenTa. PHCKBT ce
CBBP3Ba C XapaKTePUCTHKHTE Ha TPOSKTHTE W
KOMMaHHWTe, B KOWTO ,.Buta Mu Xonauurc" A/l
Bh3HAMepABa Ja HHBecTHpa. MHoro e BajkKHO
BB3BpAlllaéMOCTTa OT MWHBECTUPAHWA Kanutan ja
Oble ajekBaTHa Ha noerus puck. CTerneHTa Ha PUCK
OCHOBHO ¢€  oOmpefens OT  CTeMeHTa  Ha
IUBepcHGUKalMA HA WHBECTULIMOHHUA nopTdeiin Ha
emMuTeHTa. KBM JaTaTta Ha M3rOTBAHE HA HACTOALIUS
noxymenT ,,Bura Mu Xonaunrc" HimMa ocbliecTBEHH
WHBECTHIIHH. WHBecTHLIMOHHATA CTpaTerus Ha
€MUTEeHTa BKJIIOYBA MHBECTHLMH B IIPOEKTH 3a
HEJIBHKHMH MMOTH M  TO-CNEeLHaJHO ThpPTOBCKH
IIEHTpOBE B TMO-TOJIEMMTE TIpajioBeé Ha CTpaHaTa,
KaKTo W npuaobHMBaHe Ha MakopuTapeH Isil OT
rpbllka KOMMAaHHWA oOMepupalia Ha Tasapa Ha
HEJBHIKHMH MMOTH. M3nbnHeHHMeTo Ha  Tasu
CTpaTerds lie OCHIYpH OrpaHHYaBaHe Ha pUCKa
MOCPEACTBOM BbTPECEKTOPHA TUBEPCH(HKAIHAL
YnpaBiieHHETO Ha PUCKa 1liE € CBBP3aHO C aKTHBHO
yrnpaBjieHHe Ha WHBECTULIMMTE, HaeMaHeTo Ha
BMCOKO KBanW(MIMpaH MepcoHan Ha pPbKOBOIHHTE

seeks to minimize the potential negative impact on the
financial position of the Company.

Market Risk. Activity of "Vita Mi Holdings AD is
connected to the real estate market. The Company
intends to make an investment in building a shopping
center in Bulgaria and to implement the acquisition of
majority shares in the capital of Greek companies
operating in the real estate market.

Price risk. Manifestation of this risk is related to the
potential dangers of decrease in real estate prices,
building after them, in case of sale of built object.
Price risk exists with respect to the risk prices of
renting commercial areas to decrease, in the event that
the issuer maintain ownership of its sites and lease
them. reduction in both wage levels and the sales
prices can be caused by competitive pressures from
excess supply and limited demand. Another
manifestation of this risk, the risk of increased cost of
the objects due to higher prices of construction
materials and therefore increase the price of labor in
the sector.

Specific Risk of The Issuer. The risk associated with
the characteristics of projects and companies in which
"Vita Mi Holdings” AD plans to invest. It is very
important return on invested capital would be
adequate to the risk taken. The degree of risk is
mainly determined by the degree of diversification of
investment portfolio issuer. At the date of preparation
of this document, Vita Mi Holdings made no
investments. The issuer's investment strategy includes
investments in real estate projects and in particular
shopping centers in major cities of the country and
acquiring a majority stake by a Greek company
operating on the real estate market.

MO3HLKH, 3aCHJICH KOHTPOJI BbPXY H3IMMBJIHCHHUCTO Ha




CTpPATErHHTE H T11aHOBETE HA eMUTCHTA.

Jnxsunen Pnex. [lposenenuero wa JWKBHIAKAT
PUCK MO OTHOWeEHME ia aeknocTra Ha .Bura Mu
Xoaguwre” AJl ce cBbp3Ba ¢ BBIMOKHOCTTA 34
AHTICA  HAa  HABPEMEHHM  W/MIM  HEeAOCTaTHMHU
HAJIHUHH CPEJICTRA 38 TTOCPELIAHS HA BCHYKH TeKYIUH

3a0bJDKEHHA HA APYIKSCTBOTO. Tosn PUCK MOKCE 14 |

HaCTLIY, KAKTO TIPH  3HauuTenHo 3adaesHe Ha
nnaln@aHyaTa  OT  CTpaHa Ha MIBKHALWTE Ha
APYKeCTBOTO, Taka W MpY HENPABMIHO YMpaB/ienne
Ha naApUaHUTE HOTOLH oF OCHOBHATA,
MHBeCTHUMONHATA W ¢duHaHcoBata JeHHOCTH Ha
JBura  Mu Xonmunure" Al Herpasuanoro
yIpaBjieHne Ha MApUYHMTE TIOTOUW M €BEHTYaJIHO
HACTLIBAHETO HA NUKBHIHA KPH3a MOT'AT Ja KOBeAaT
70 peandzMpaHeTo Ha HenpelBUAEHH 3aryOn H
MPONYCHATH TOJN3M 0T CTPaHa Ha JpyKecTBOTO.
TpoTHBoAeHCTBHE Ha NPOABACHWETO HA JIMKBHAHMA
pHCK MOKe ga ObJe NOAALPXKAWETO HA MUMUMAJHA
NapHuHa HadMuHOCT BBLE BCEKH

AeHHOCTTA,

el MOMEHT W |
NPABHAHOTO YNPIABIEHHE HA NAPUYHUTE noroun Qv |

Liquidity Risk. Manifestation of liquidity risk ini
respect of the activities of my Vita Mi Holdings AD is |
associated with the JOSSJb]e lack of timely and / or
insufficient funds a\-‘aiiabic to meel all curren
obligations of the company. This risk may occur, as in |
a significant delay in payments by the debtors of the |
company, and improper management of cash flows
from the base, investment and financial activities of
Vita Mi Holdings AD. Improper management of cash
flows and eventually the occurrence of a liquidity
crisis could lead to the realization of unex‘pected‘
losses and lost profits from the company. Countering
the manifestation of liquidity risk may be to maintain |
a minimum cash at any one time and the proper
management of cash flows from its operations.

Date: 20.61.2018

eadng rvnaiame ppunasie oo ns

Teonepoc ,Z{ecnupﬁc +Theodoros Desypris
(Mansnaurenes aupextop Ha ,Burta My Xonansre”™ AJl/ Executive Director of “Vita Mi Holdings™
AD)



